	Friends House Retirement Community

Charitable Gift Annuities 

through Friends Fiduciary

Charitable gift annuities
A way to give—and keep on receiving 

Would you like to make an investment in the future of the Friends House Retirement Community? Would you like to qualify for charitable income tax deductions? Would you like to receive fixed guaranteed quarterly payments each year for life? You could even save on probate costs and estate taxes.
The charitable gift annuity (CGA) is among the oldest, simplest, and most popular methods of making a deferred charitable gift. In exchange for a transfer of cash, stocks or bonds, Friends Fiduciary, a Quaker non-profit financial institution will contractually guarantee to pay a specified annuity to you and/or another annuitant, such as your spouse. By naming Friends House Retirement Community as the beneficiary of the charitable gift annuity, the remainder of the contract will come to Friends House to assure quality care for all future residents.
Advantages of a charitable gift annuity:

A charitable gift annuity through Friends Fiduciary is a great way to invest in the future of Friends House Retirement Community while also securing your future. It’s a gift that provides you with guaranteed payments for life and frees you from managing funds that you intend to eventually give away. 

· Receive guaranteed annuity payments for life. 

· Save on taxes. 

· Help assure that no one has to leave Friends House Retirement Community because of inability to pay

How it works

You sign an annuity contract with Friends Fiduciary with Friends House Retirement Community named as the beneficiary of the remainder of the annuity upon your death or the death of a second party, usually your spouse. In return, Friends Fiduciary gives you guaranteed annuity payments at a fixed rate for the rest of your life.

In addition, you get substantial tax savings. Most people can deduct a significant part of their gift right away. Plus, part of the annuity payments you receive may be tax-free.

Of course, you also get the satisfaction of knowing your favorite charities will benefit from your generosity. 

How to give a gift
It’s easy to set up a gift annuity. All you need to do is fill out a simple form and write a check or transfer stock—we take care of the rest. There are no legal fees to contend with. While you can make your gift as large as you like—the minimum contribution is $5,000. Your contribution can be in the form of cash or marketable securities (stocks, bonds, etc.). 

Please keep in mind that gifts through a gift annuity are non-refundable. 

What Friends House Retirement Community receives

The gift annuity ensures that Friends House receives the part of your gift which is left after your death. It also allows Friends House to anticipate future donations and plan accordingly. 

What you receive

In return for your gift, you receive guaranteed annuity payments for life. You can begin receiving these payments immediately or defer them until a later time. If you’re still working, you may wish to defer receiving payments until after you retire.

You can choose whether you’d like to receive the payments yourself or jointly with a spouse—or you can designate someone else as the annuitant. The payments can be sent to you quarterly, semi-annually, or annually.

The fixed annuity rate you’ll receive is indicated on the chart below. It is determined by your age when you give a gift and your age when you choose to begin receiving payments.

When you give a gift, you’ll also see significant tax savings in two areas.

First, you receive a charitable income tax deduction for a portion of your gift. The older you are, the greater your deduction.

Second, part of each annuity payment you receive may be tax-free. (After you reach your projected life expectancy, all payments will be fully taxable, but you may then be in a lower income tax bracket.)

Request a free illustration with no obligations
Thank you for considering the Friends House Retirement Community of Sandy Spring, Maryland for a charitable gift annuity.  Please feel free to call Richard Barnes, Friends House Director of Advancement and Development at 301-924-5100 or email him at FriendsHouse@sylvania.org. If you will send him your (1) birth date, (2) the age that you wish to begin receiving payments, and (3) the amount you are considering giving, he can send you a computer developed proposal that will tell you the amount of your charitable deduction, your guaranteed rate of return, expected quarterly payments, as well as your tax deductions for the years after the age you wish to begin receiving income.  The individual computer projections take only minutes to develop, and the rates will be the same for any non-profit organization you choose. This is a free and confidential service and you are under no obligation to take out a charitable gift annuity with Friends House. 

What you’ll earn (approximately -– rates as of July 1, 2005)

... If you choose to receive
   payments immediately

... If you choose to delay payments

Age when gift
is made
Single life(%)
Age when gift
is made
If payments begin 
at age 65 (%)
If payments begin 
at age 70 (%)
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